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Abstract

Market theory contains a basic fallacy in the sense that it ne-
glects some conditions for the establishment of market mecha-
nism. Human beings and its society behave in time-conscious-
ness. Namely, retrospect of the past and prospect of the future
decide the present action of man and society. Therefore, any
society necessarily needs a certain kind of stability. The most
important task of public actions is to prepare for that social sta-
bility. Unfortunately, modern society has been dominated by the
mass-enthusiasm for simple models and massive modes. In ad-
dition, this mass movement has been expanded to a global size.
So, we have to anticipate the decay of modern capitalism and
modern democratism. In order to protect this decline of civiliza-
tion, we must pay serious attention to the rebuilding of public
actions. If we succeed in this task, modern capitalism and de-
mocratism will be able to survive as state-indicating-institutions.
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